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What is the FAFSA? 

 Free Application for Federal Student Aid 

 May be filed at any time during an academic year, 

but no earlier than the January 1st prior to the 

academic year for which the student requests aid 

 For the 2012-13 academic year, the FAFSA may be 

filed beginning January 1, 2012 -now 

 Colleges may set FAFSA filing deadlines 

 



Misconceptions 

Statement. . . “I’m not going to bother filing 

the FAFSA because. . . “ 



“my parents make too much money.” 

 There is no income cut-off to qualify for federal 

student aid.  

 There are many factors besides income-from the 

size of your family to the age of the oldest parent.  

 Your eligibility is determined by a mathematical 

formula, not by parents income alone.  

 And remember: when you fill out the FAFSA, you’re 

automatically applying for funds from state and 

possibly from your college as well. 

 



“. . .only students with good grades get 

financial aid” 

 Reality: This is simply not true, while a high grade 

point average will help a student get into a good 

school and receive academic scholarships 

  Most of the federal student aid programs do not 

take student’s grades into consideration.  

 If a student maintains (SAP) satisfactory academic 

progress in his or her program of study, federal 

student aid will help a student with an average 

academic record complete their degree. 

 



“…the form is too hard to fill out.” 

 Reality: The FAFSA is easier than ever to fill out.  

 There are detailed instructions for every question, 

and the form walks you through step by step 

asking only the questions that apply to you.  

 And remember, the FAFSA and all sources of help: 

high school counselor, financial aid office, toll-free 

number to Dept. of Education, they are all FREE. 



What is Financial Aid? 

 “Financial aid” is funds provided to students and 

families to help pay for postsecondary educational 

expenses 

 



Who is eligible for Financial Aid? 

 U.S. citizen, permanent resident, or eligible 
non-citizens 

 High school graduate/GED holder 

 Eligible degree/certificate program 

 Males registered for Selective Service 

 Satisfactory Academic Progress 

 



Types of Financial Aid 

 Grants 

 Loans  

 Scholarships 

 Federal Work Study 



Main types of Grants 

Grants 

Federal Grants 

State grants 

 

Grants do not have to be paid back 

 



Loans 

 Only borrow what is really needed 

 Repayment typically begins 6 months after 

education is finished 

 If you have to borrow loans…look at loans as an 

investment in the future 

 



Scholarships (places to look) 

 Parents place of employment 

 Religious affiliation 

 Service organizations 

 Do your own web search 

 Military 

 Yes, of course, your high school guidance office 

 College websites-will have internal awards  

 Make a list with scholarship name, required 
documents, filing deadline, date you plan to 
submit completed application.  

 



Federal Work Study 

 Federal Work-Study (FWS) provides part-time jobs 

for undergraduate and graduate students with 

financial need, allowing them to earn money to help 

pay education expenses.  

 

 



Sources of Financial Aid 

 Federal Government 

 Largest source of financial aid 

 Aid awarded primarily on the basis of financial need 

 Must apply every year using the Free Application for Federal Student 
Aid (FAFSA) 

 State 

 Residency requirements 

 Award aid on the basis of both merit and need 

 Use information from the FAFSA 

 Deadline is March 10 of every year 



Sources of Financial Aid . . . 

 Private sources 

 Foundations, businesses, charitable organizations 

 Deadlines and application procedures vary widely 

 Begin researching private aid sources early 

 Civic organizations and churches 

 Research what is available in community 

 To what organizations and churches does student and family belong? 

 Application process usually spring of senior year 

 Small scholarships add up! 

 Employers 

 



How much can I get? 

Example: first-year student in 2012-13 
 
Maximum amounts allowed:  
 Federal Pell Grant: approximately $5,550 
 Federal Stafford Loan: $5,500 
 Federal Perkins Loan: $4,000 “varies” 
 Federal Supplemental Educational Opportunity 

Grant: $4,000 or school set 
 Federal Work-Study: depends on funds available 

at school 
 Federal PLUS Loan (for parents): COA minus other 

aid received 
 



Principles of Need Analysis 

 To the extent they are able, parents have primary 
responsibility to pay for their dependent children’s 
education 

 Students also have a responsibility to contribute to their 
educational costs 

 Families should be evaluated in their present financial 
condition 

 A family’s ability to pay for educational costs must be 
evaluated in an equitable and consistent manner, 
recognizing that special circumstances can and do affect 
its ability to pay 

 



How much can I get? 

  Cost of Attendance  

 –  Expected Family Contribution 

 =  Financial Need 

 



Cost of Attendance 

 All students applying for financial aid 
assistance will have an estimated cost to 
attend their college.  
 

 Includes:  
  Tuition and Fees 

 Room & Board (Rent) 

 Books & Supplies 

 Transportation 

 Miscellaneous Expenses. 

 



What is the Expected Family 

Contribution (EFC)? 

 Amount family can reasonably be expected to 

contribute 

 Stays the same regardless of college 

 Two components 

 Parent contribution 

 Student contribution 

 Calculated using data from the FAFSA  

 



How much can I get? 

  Cost of Attendance  Ex: (25,000) 

 –  Expected Family Contribution  (5,000) 

 =  Financial Need  (20,000) 

 



Financial Need 

 Need-based  (up to financial need) 

 All grants, federal and state, scholarships, subsidized Stafford loans, 
Perkins, Work-Study 

 Non need-based  (up to COA) 

 Unsubsidized Stafford loan 

 Parent plus 

 

 

 



How do I apply? 

 Federal student aid: fill out Free Application for Federal Student Aid 
(FAFSA) at www.fafsa.gov 

 

 Paper FAFSA  www.studentaid.ed.gov 

 Under Tools and Resources option 

 PDF FAFSA 
You have the option of applying for federal student aid by completing a 
PDF form of the FAFSA. The PDF FAFSA is available for you to print and fill 
out manually or is screen-fillable.  

 

 School aid: contact financial aid office at schools you are 
considering 

 

 Scholarships: visit scholarship Web site or call contact number for 
information 

 

http://www.fafsa.gov/


February 12, 2012 at IPFW Neff Hall, 2:00 PM 

www.collegegoalsunday.org 



Caution!!!  Warning!!! 

 Avoid being charged a fee to file the FAFSA 

 Processes of completing and processing the FAFSA are FREE 
 If filing FAFSA on the Web, make sure you go directly to: 

www.fafsa.gov 
 Contact the financial aid office if you need help in completing the 

FAFSA 

 

 Don’t pay for scholarship searches! 

 



Apply for a PIN  (Personal Identification Number) 



Good Reasons to File Electronically 

 Built-in edits to prevent costly errors 

 Skip-logic allows student and/or parent to skip 
unnecessary questions 

 More timely submission of original application 
and any necessary corrections 

 More detailed instructions and “help” for 
common questions 

 Ability to check application status on-line 

 Simplified application process in the future 

 



Frequent Errors 

 Social Security Numbers 

 Divorced/remarried parental information 

 Income earned by parents/stepparents 

 U.S. income taxes paid  

 Household size 

 Number of household members in college 

 Real estate and investment net worth 

 Skip Income Tax and Asset Questions 

 



FAFSA on the WEB 



















Investment Questions 

 Investments INCLUDE: 

 Qualified educational benefits or education savings 

accounts . 

 For a student who must report parental information, the 

accounts are reported as parental investments , 

including all of the accounts owned by the parents for 

any member of the family 



Investment Questions 

 Investments DO NOT INCLUDE: 

 The home that you live in  

 The value of life insurance 

 Retirement plans – (401 k) 

 Pension funds 

 Annuities 

 Non-education IRAs 

 Keogh plans 

 



Investment Questions 

 Investment value means the current balance or 

market value of these investments as of today.  

Investment debt means only those debts are related 

to the investments. 











What Happens Next? 

Central Processing System (CPS) notifies student 
of FAFSA processing results by: 

 Paper Student Aid Report (SAR) if paper 

 FAFSA was filed and student’s e-mail address 

 was not provided 

 SAR Acknowledgement if filed FAFSA on the 

 Web and student’s e-mail address was 

 provided within 3 to 5 days 

 



What Happens Next? 

 Institutional Student Information Record (ISIR) 

sent to colleges listed on FAFSA approximately 

3 to 5 days after FAFSA filed electronically 

 College reviews ISIR 

 May request additional documentation, such as 

copies of federal tax returns 

 



What Happens Next? 

 Each school will tell you how much aid you can 

receive at that school. 

 Once you decide which school to attend, keep in 

touch with the financial aid office to find out when 

and how you will get your aid. 

 



Where Can I Get More Information? 

 www.FederalStudentAid.ed.gov  

Information about aid programs 

Free scholarship search 

Free college search 

 1-800-4-FED-AID 

Information about aid programs  

Help with the FAFSA 

 



Questions????? 


